OBS for

SINGAPOREANS

THAT'S GOOD NEWS FOR PEOPLE
LIKE US WHO WERE LAID OFF.

Economic REvIEW COMMITTEE

VisiT THE ERC WEBSITE AT :
WWW.EIC.g0V.58

EMAIL: mti_erc@mti.gov.sg

LOOKING AFTER

SINGAPOREANS

The Government must meet the health, education
and other needs of our citizens. This costs money.

Cutting income taxes will eat into government revenue.
We need to make up part of it, by raising GST.

The ERC recommends that GST be raised from
3% to 5% in 2003.

At 5%, ours will still be one of the lowest GST rates
in the world.

WITH TAX CUTS, HOW WOULD
THE GOVERNMENT COLLECT
ENOUGH REVENUE?

BY A SLIGHT
INCREASE
IN G5T.

WHATZ THAT MEANS A RISE
IN PRICES. | WANT MORE
HOUSEKEEPING MONEY!

AHHH!

HOW CAN
THESE TAX
CHANGES
BE GOOD
FOR MEZ22!

FIND OUT HOW ON THE NEXT PAGE! mulp-

" FOR JOBS AND GROWTH

The world has changed. Competition is very tough.

We must make changes now to create more jobs
for Singaporeans.

We have
to cutincome_
taxes and
do more
to help
businesses
grow.

The Economic Review Committee recommends cutting
corporate and personal income tax rates to 20%.

KNOW WHAT, | AM GOING TO PAY LESS INCOME TAX.
NOW | CAN EXPAND MY BUSINESS AND HIRE MORE WORKERS!

WO00-HoO0!

SINGAPOREANS

CALM DOWN. THE ERC RECOMMENDS A FINANCIAL PACKAGE
TO HELP US ALL ADJUST TO THE GST INCREASE.

ﬁ 9 g

WITH THE PACKAGE,
OUR FAMILIES SHOULD
NOT BE WORSE OFF.

PHEW, THAT'SNOT || YES. OVERALL,
S0 BAD AFTER ALL. THE CHANGES IN
THE TAX SYSTEM
3 || wi aTTRACT
MORE
INVESTMENTS...
.AND BRING US Moez Joss! J { exacrow ]
V£




